
Chapter 2

Board Race



The Rules

• Divide class among 2 equal teams

• Each team will choose one representative each round to answer the question 

on the whiteboard (Each person will need to go at least once)

• The first team to answer the question completely, accurately, and the fastest 

gets a point

• Team with the most points wins!



Question 1: Perform the transaction analysis

Borrowed $100,000 from the bank



Answer

Cash (A) +100,000

Notes Payable (L) + 100,000



Question 2: Perform the transaction anaylsis

Bought a building for $200,000. Paid $50,000 in cash, the 

rest on a note



Answer

Building (A) +200,000

Cash (A) -50,000

Notes Payable (L) +150,000



Question 3: Perform the transaction analysis

Ordered & received (but didn’t pay for yet) computers for 

the office worth $20,000



Answer

Computers (A) +20,000

Accounts Payable (L) +20,000



Question 4: Perform the transaction analysis

Paid for the computers in the previous problem with 

cash (worth $20,000)



Answer

Accounts Payable (L) -20,000

Cash (A) -20,000



Question 5: Perform the transaction analysis

50 pencils purchased on account for $4 each



Answer

Supplies (A) +200

Accounts Payable (L) +200



Question 6: Write the journal entry

Target received credit sales of  $630,000 due in 30 days



Answer

Accounts Receivable

Revenue

Dr. Cr.

630,000

630,000



Question 7: Write the journal entry

Cassie paid her apartment complex rent in advanced. 

Her rent costs $500 per month. She paid for the 

months of  February-April.



Answer

Prepaid Rent

Cash

Dr. Cr.

1,500

1,500



Question 8: Write the journal entry

Cassie, Inc. acquired equipment for $16,000. She paid a 

50% down payment. The rest will be paid after 60 days.



Answer

Equipment

Cash

Accounts Payable

Dr. Cr.

16,000

8,000

8,000



Question 9: Write the journal entry

Cassie used up her pens that costed $25. She bought 

new ones for $30. 



Answer

Supplies Expense

Supplies

Cash

Supplies Expense

Supplies

Supplies

Cash

Dr. Cr.

25

5

30

25

25

30

30

OR

Note: the “supplies” bolded nets out to equal 5 on the debit side. 

This allows you to combine the two supplies to make it one journal 

entry. This is not going to be studied in this course, just used to show 

you how Dr/Cr of  the same account work with each other. 

Essentially, the original CREDIT amount of  25 is “NETTED” out 

by the DEBIT of  30 to be 5. (Dr. 30 – Cr. 25 = Dr. 5



Question 10: Teamwork

Draw the T-Accounts including balances (+/-) for 

each of  the following accounts:

Assets Liabilities Equity (SE)

Dividends Expenses Revenues



Assets Liabilities
Stockholders’ 

Equity

Dividends Expenses Revenues


